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FORWARD LOOKING STATEMENTS

This presentation contains “forward-looking statements”, within the meaning of the United States Private Securities Litigation
Reform Act of 1995 and applicable Canadian securities legislation, concerning the business, operations and financial
performance and condition of Sparton Resources Inc.(“Sparton”).Forward-looking statements include, but are not limited to,
statements with respect to the future price and estimation of mineral reserves and resources, the realization of mineral
reserve estimates, the timing and amount of estimated future production, costs of production, capital expenditures, costs and
timing of the development of new deposits, success of exploration activities, permitting timelines, hedging practices, currency
exchange rate fluctuations, requirements for additional capital, government regulation of mining operations, environmental
risks, unanticipated reclamation expenses, timing and possible outcome of pending litigation, title disputes or claims and
limitations on insurance coverage. Generally, these forward-looking statements can be identified by the use of forward-looking
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terminology such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”,
“intends”, “anticipates” or “does not anticipate”, “believes” or variations of such words and phrases or statements that certain
actions, events or results“ may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking
statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of Sparton to be materially different from those expressed or implied by such forward-
looking statements, including but not limited to: risks related to the integration of acquisitions; risks related to international
operations; risks related to joint venture operations; actual results of current exploration activities; actual results of current
reclamation activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined;
future prices of resources; possible variations in ore reserves, grade or recovery rates; failure of plant, equipment or processes
to operate as anticipated; accidents, labour disputes; delays in obtaining governmental approvals or financing or in the
completion of development or construction activities and other risks of the mining industry. Although Sparton has attempted
to identify important factors that could cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no
assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. Sparton
does not undertake to update any forward-looking statements that are included in this document, except in accordance with
applicable securities laws. All amounts are in U.S. dollars, unless otherwise stated.



AP A

AR G RIS TR A I, AE19954F 36 B FA AIE I YR 1A R VA @ FH AR N &5 K UEZ# 7530
fEREEE N, ¥ R L A W (“Sparton”) HNLSS. EiE. WS- RIMARDL . #T
HE PR P WAL FRAE AN R BR T, A7 S0 7 i B A1 BE YRR SR AR Y Y, 77 B8 UMD it o 1)
vk, B EAGE AL, T BARCR A I RN, A RS, BEAR R SO,
BT A AN 18], BTG S ez, VRrTuE T2, B ORE e, 18

JLRPH), WG oK, R RN BUR RS, B, HAMNOREH, Rk
URVATIN TR AT AT BEA S5 IR, P AL 4y BUAR S DoAEVE F IR R I A R BRI . G, X LSBTy
BEAE 7= B e A R AE U, a0 vk Rl IR EORNIHER Y g IR TR
POATHI”S “PRAET S RN TR IO EANTUY . AR BX SR R AR,
LARCR SRR AT . ARG R Al ge” s “nal L7, R 287, “alResloR s R
A SEIL SR BRIRIE o AT R ] 52 SRR RXURS:  ANEA e PR A H e TR 3 R
1173 2 Sparton (I SE PR 45 R . TSN« RIL8 R 5 e P RIS B i 7 b 7 1 7 242
SKIRPE AR, AAEEANRR T JFEEEH IS, E Bk S HH RS, & 5k s
RS, HarBRassh i sehn i R, Hur BIHiGsh i) SEpe g R, 2ol giie,
TRIFFEEEE NI H 250028z, BRIRI AR, O AR b ALek PR )R] fE
A, ] P WA LRIy, i, 9755 A4Sy, SRASBUFMER L BT, BT
KRB VIE BN SEIEE 1R, FIHCE R XS . SR Spartontsl B R w] REXT RTHE P 75
W Hb B N A3 SE B W K N R, (B Al RE L N R B R 50N Al
ST IR . IX BSOS R PE A RERUE, DOl SEBR &5 AN A K FAE v] fg 5 R
HITOYIAT SE R EAN A it Bef AN KM ETHEE = 1 . Sparton AN FHAT A 588
AP HTIETE A B 55, BRAR@E IR ZOK. B fEEl, P e
BJLLSE T HAT



VANSPAR |

Bmldmg ,
China-bas




VANSPAR MINING LTD. (BVI)
OVERVIEW

DEVELOPMENT OF ADVANCED-STAGE VANADIUM MINES
AND PRODUCTION FACILITY IN CHINA

« THREE LATE — STAGE VANADIUM PROJECTS CURRENTLY UNDER ACQUSITION

« EXCLUSIVE RIGHT TO ACQUIRE A NEW, 2,200,000Ib/p.a. V205 PRODUCTION PLANT AND
RELATED INFRASTRUCTURE

« EXCLUSIVE MANDATE WITH LOCAL GOVERNMENT FOR THE RIGHT TO CONSOLIDATE ALL
OTHER VANADIUM PROJECTS IN THE LOCAL COUNTY

« CURRENT PROJECT’S HOST IN EXCESS OF 220,000 METRIC TONNES OF HIGH GRADE
VANADIUM PENTOXIDE (V205) WITH AN IN SITU VALUE OF >USD3 BILLION

« ADVANCED, PATENTED CLEAN TECHNOLOGY FOR VANADIUM EXTRACTION FROM SHALE
HOSTED DEPOSITS
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DIRECTORS/MANAGEMENT
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® Lee Barker (Chairman) #EHK
Professional Engineer and Geologist over 45 years of successful project generation and development
LN TFRIMAM R AR, Mid4sFEIE F RN R B RIIE%
1990-2002 involved in Canada’s second diamond mine discovery
1990-20024F, ZHIMERE —AMEAT KRIER
@  Adrian Lungan (President& CEQ) M EBIATE

30 years of experience in mining in Australia, Asia, Africa, China,America and international projects
BV AMIE., Wy, LMK 2%, hEH. KEMEFRE LK
Seasoned mining executive with many successes including African Gold, Uramin Inc. and CCEC. Ltd (China).
LU FEERRY PATE, HMIIL %A IEAfrican GoldAF] . Uramin A & FCCEC (F E)YH FRA 7
@ Charles Ge, Director (PRCGM) E)GH#, EH (FEXEEH)

@ Law Degree from Beijing University — dbIK2EEEE2 42247

@ 4 successful JV ‘s for Gold Projects in China 7 [E4:H 0 H 444 % AV B Th 2 56

@  Former President of Quam Securities , China (HKSE: 0952) HE#E BIgUES (FHEACHT: 0952) BiEE:;




CORPORATE STRUCTURE

SPARTON
RESOURCES
INC. (TSX-V)
Individual Private Alpha Prime
Related Parties 5% 76% Investments Ltd
VANSPAR MINING
LTD. (BVI). 19%
65%++
100%
GUOJIAPING QUANKENG RENTIAN
PROJECT MINING LICENCE PROCESSING
Exploration DONG DU PLANT CAPACITY
License MINING | ICENCE 2 2Mlbs p.a. \V>0s
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VANADIUM

Barrack Obama recently champic
vanadium redox fuel cells” for

“one of the coolest things I've
Feb 2011)

USES: Steel Industry & Alloys 85%

Major growth opportunities in large storage
batteries for solar/wind energy as well as
electric and hybrid vehicles

Commercial Aviation Buildings

Aerospace Bridges

Tools Pipelines

Marine Airports

Batteries(VRB) Subways/Rail
Nuclear Facilities
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VANADIUM -
Hl—
“Vanadium demand is growing because of steel.

We will add battery demand, both small and large scale.”
R T SR BE AN Bk MY A i B .
MTBRATHRE NS FN KA it 75 SR FIRE NG K e 2 v, 7

Jon Hykawy, Ph.D., MBA
Byron Capital Markets

, 2% Growth 3K o+, TR st
Byron Capital MarketsZ\ 7]

- ==Demand (Steel + Battery)

CEER+rt) FEeK
Demand (Steel Only)

o K K
>7% Growth iajui__ i}%ﬁq fT’/}nadium
Tonnes N

ALY
V205 P >5% Growth




Vanadium Production 1 By Country
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China =8
37% 37%

m China
E[S M South Africa

;% Hi® Russia

[CEIR
35%

South Africa
35%

PRICING Vvanadium Pentoxide (V:0s ) US$6.50-7 /Ib
fie HLV:05) JE YT 6.50-735 70/

Post Financial Crisis - pricing has been volatile. &EIfENLZ G — s — BHARIRARE -

China imports 1/3 of its annual demand. H g SR /3 Tk,

China Peoples Party Congress (Mar 2011) stated that Vanadium development is one of China’s priorities.
HE ARG K2 (20114E3 H)fa i, A D E H ATl ez —.

With steel production in China increasing by 15% p.a. and increased demand from VRB development, both
the price and demand are on the rise.

St AR SRR A I 159 AT B At BE F T A, BRI R R SRR AE BT



http://upload.wikimedia.org/wikipedia/commons/4/48/Vanadium_1.jpg

Vanadium Project Location

Jiangxi Province
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PROJECT STATUSTH H IR

AGREEMENTS IN PLACE TO ACQUIRE TWO MAJOR VANADIUM PROJECTS
WO W K £ LRI H B Bl 2 24z
MILESTONES - OBJECTIVES H & —Hpr
QUANKENG MINING LICENCE RILRH 1]

100% purchase with government support BUFF 2 RF T 100%J% KA

Mining License: projected over >200MIbs of contained V20s (1100 metres drilling completed more
planned)

K VA U B 2(2 8% V205 (258 BL1100K 85488, 7RI BE 245 4K)

Advanced metallurgical testing planned +1X3347 553k )78 IR

Independent NI 43-101 Technical reports underway #37 F¥INI 43-1015 R & IEERATH
RENTIAN COMPANY INFRASTRUCTURE {12/~ ] JE At % it

Shut in Processing Plant Completed 2010: Capacity 1000t.p.a. of V205 powder.
20104E 5B AN L) . HEEE AT N 1000/ V205173 K

Distressed asset sale or debt restructure with government support

BURSCRF T BIA B3 & i A




DONG DU MINING LICENCE  ZRiBERH ¥4 A]
&Two Priority V20s projects under evaluation
&P TR S5 V20T H 1E7ZE P4k
@JV partnership negotiations ongoing with Government for additional projects
®E 5B PRHABINIH K& R ek &1
GUOJIAPING EXPLORATION LICENCE:  BRREREIHRF -
@Equity 65:35 JV with government exploration group.
@30 IH 15 BUR B4R ER [ 73791 9145 65: 358 2 B & BE ARV

@Exploration License — NI-43-101report with compliant potential resource target of
>300MIbs of contained V20s.

SENBRAF O] — NI-43-1013 &5 B T 48 1d AL BE V-0 1) ¥ 2E B UK H A5 o

@Additional drilling, metallurgical testing planned to increase resources, complete
Mining Licence application and organize licence conversion to vanadium only.

ST THRIFSMIEIR . 1B &MWL I RIE, SERCKE VAl ik g FF A R e
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GUO JIA PING PROJECT

@ Resources
18 Mt of ore hosting >300 Million Pounds V20s (min.) — (NI-43-101 potential target )

In situ value of contained V205 > US$1.5 Billion

Potential to double this resource

Mining & Metallurgy

Low Cost Open Pit Mining, consistent Flat Lying Zones, 5 - 15 Metres Thick
Average Grades 0.8-1.1% V205
Very Low Initial Stripping Ratio 1:1

12 year mine-life at 1.5Mt per annum (5000tpd )mining rate

Full Local Infrastructure in place (labour, power, transport)

70 - 90% Recoveries in initial metallurgical testing, newly patented technology

Low Capital Cost Estimates for Startup
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KA &1 4

BEEABRFFFR, 5-15KE, EELHFREKX
V20s>F-34 s £32.0.8%-1.1%
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GUO JIA PING FRAKPE

Drill Hole Locations B E

Zk-4804 Zk-4812

" Centra .I u:%"ﬁ‘prs

TofDeposit |

S0 degreedip’ o\ e TR
5-10FE MRl . ¢




Drill Hole Site ZK-0004

Guo Jia Ping - West Zone
ZK-0004%5 1141

5.0 Metres 0.83% V205 *
57[6 0. 83% EY]VZO.'L




RENTIAN PROJECT







ADIUM OXIDE AND COPPER MINERALIZATON
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RENTIAN VANADIUM PROCESSING PLANT
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WHY VANSPAR & CHINA VANADIUM?

General

Project has both National and Local Government support - (Recent National
Congress designated Development of Vanadium as being in the Nation’s Interest)

Project Location: On the doorstep of the world’s largest consumer of Vanadium
(importer of 1/3 of its annual consumption).

Low Mining Costs: (USS2/t) Ore bodies can be mined by open cut methods and
are both high grade and have a low strip ratio.

Environmentally friendly patented processing: Local market for waste from
production plant. No tailings disposal.

Simple metallurgical characteristics:

Ore is relatively soft and requires minimal grinding.
Simple low cost mineral beneficiation/extraction process.
Low Production Cost: projected at USD$3.40/1b.V20s5 (mining and extraction)

Established Plant and infrastructure:

Fully permitted Processing and Production Facility in Place
Infrastructure in place - Highway and Road and rail access.
All Utilities in place — Electricity / Water

Low Capital development costs & predicted short payback period:
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ONGOING DEVELOPMENT PROGRAMME

Complete resource definition drilling Guo Jia Ping and Rentian (USD$600k)

Establish Industry-Compliant V205 reserves / resources and complete Feasibility Study to build a
centralized V20s production plant (10,000t.p.a. V205 production).

Rentian Plant — upgrade and re-start Rentian Plant Upgrade (USD$4M & 6 months) and re-start
production (initial 2,200,000Ibs of V205 per annum)

Complete acquisition program of additional Vanadium projects, all with existing license and PRC

nomenclature indicated resources to establish largest Vanadium reserve / resource base of any
company in China / World.
Establish strategic partnerships with end product V20s users.

Planned listing on Hong Kong Stock Exchange within 12 months.
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ESino Vanadium£k A 5 V2055 fif & EL i
AN E IR (20114E41)

Total Reserve M Lbs V205 Comparison to
SINO VANADIUM (April 2011)
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GRADE COMPARISON vs OTHER VANADIUM
PROJECTS/COMPANIES

HHEHRW IH [~ 5] B m AL R
Grade V205 Comparison V.0sihfr b5t
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RENTIAN SURFACE ASSAYS +1<2 % V:0s
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GUO JIA PING/RENTIAN vs. INTERNATIONAL VANADIUM
PROJECTS

A PE/MER vs. HErHH T H

Grade vs Tonnage Comparison Lare0 Resources
* u
nnf_L VS. W%W_L [:[C?Ff Larggo’ﬁﬂg/z_\\ﬁl
4 Sino Vanadium
T Sino Vanadium4&iJk 2 &
GUOJIAPING / RENTIAN < Sino Vanadium

V205 Sino Vanadium4Lk /A 5]

KL /LR V205 - &E'Elé}ﬂ rl‘}.:-‘léjsuntain
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Resources

ock ountain FEANTE
rosg HIRA ]

Exploratlon
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Exploration

ERReRAEE 2 flc

20.0 40.0 60.0
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WHY VANSPAR?
AT ATEBER UM ?

UNIQUE EAST-WEST PARTNERSHIP
WEFHIZR P T F1ER R
MANAGEMENT TEAM WITH A PROVEN TRACK RECORD

A AT 5 LA S B 21 [ RA

ACCESS TO WORLD CLASS HIGH GRADE VANADIUM
DEPOSITS

ABTT AT R R AL

DEPOSITS ARE NEAR SURFACE, HIGH GRADE, OPEN
PITTABLE AND ONLY 40% EXPLORED

WIRIEHER, MALE, TS RIFREEIR T 40%

NEAR TERM (6 MONTHS) PRODUCTION INITIAL 2,200,000 Ibs.
V205 p.a.

A6 H) , #1462,200,000%5/4EV20s

GEOGRAPHY — SUPPLY/DEMAND — CHINA THE WORLD’S
MAJOR CONSUMER OF VANADIUM

WENE — /R — P E, R ERERIERE




VANSPAR CHINA VANADIUM
OBIJECTIVES

SR L E L E A5

SUSTAINED DEVELOPMENT PROGRAMME OVER THE NEXT 5
YEARS WILL CREATE ONE OF THE LARGEST VANADIUM
COMPANYS IN THE WORLD.

R R I P 8 S A A —
High-value product with demand increasing annually.

R E i, TSR RS N

Close proximity to the World’s major markets.

SR LESE AET)

Large Robust Vanadium Resources.
KNE R T

Proven effective Metallurgical Process.
T AR

Established infrastructure.

56 35 I BE Al 1 it

Low environmental impact.

(IEZNET Al

Low capital cost and low operating costs.
BRI G A A A 7 2

Vanspar can be a near-term producer of Vanadium (last quarter of 2011).
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FOR FURTHER INFORMATION:
B2 /5 BIRHECR:

Dr. Wei Qian

BRE L
Tel: 86-1339088 9516
Email:

CHINA VANADIUM
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