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G Capitalization IR
(ProForma & XRX)

Symbol B = (% TSX:GCO % % XFr:GCO
Shares Outstanding Post-Financing 87,508,900
M BB 1TiERE

Earn-In Shares (Performance Shares) 80,000,000

for IMHL on tonnage milestones

IMHLE TREG IS FFER R (. BRT)

Warrants % 14,364,933
Options Hf 2,217,083
Shares Fully Diluted £mE# /% 184,090,916
Market Cap (at $1.05) $90,780,000

m  (1L05%xT B )
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(5_ Significant Shareholders & Z %

(Pro Forma H XR)

Management/
Insiders

TE /ASBAL

48%
43 million shares subject to 3 year escrow

3FERFEH #J430075 B%

Key Shareholders

IMHL (European Bank for Reconstruction

B% and Development, ACPI), Alpha North,
Salida

IMHL (BR M E 32 T, ACPI), Alpha

North#[Salida

Market Cap (at $S1.05) $90.78 million
m (105%x B %) 907853 T
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Global Cobalt =)

=

iR

Karakul

fZF# R0 FRITRIEIFR I57:0) =4
* 14,980,000 M 0.21% Co, 0.09% Bi, 0.44% Cu, 0.08% WO3 (C1, C2)
* 39,800,000 M 0.24% Co, 0.16% Bi, 0.27% Cu, 0.04% WO3 (P1)

e 146,700,000 Fif 0.25% Co, 0.16% Bi, 0.28% Cu, 0.03% WO (P2)
FIR: 2006 F11 AIMCZE L E/itis &

Kalguty

EHE # bl FHI -

o 20128 BEIHE £ 35,0000 H5,000000%ETT

993,900 M 1.89% WO, B, C,,C, fk % % 1,490,060 Mt 0.35% Mo
FB: SRKEJFEZ 5]: “Kalgutenskoe Mine Visit”, 2011 46 5

T % & B

-Kuruozek
-Toshtuozek
-Olendzhular
-Yantau

A REREE F£&
-« ELX ®  £107,000,000% Tt

& IMC Montan “Valuation of Altai Mineral Licences - Toshtuozek-Olendzhular,Yantau and Kuruozek Deposits
— Imperial Mining Karakul Deposit Area, Republic of Gorny Altai” 2008 46 5

Werner LakeF]
Norpax

17 FIIZEX Z XM E 9I5BT g H
e Wernerlake H 1,100,000 i 0.31% Co, 0.29% Cu F1 0.001 Au (JENI 43-

101)
« Norpax B & 1,000,000 fiti 1.2% Ni 0 0.5% Cu (3ENI 43-101)

=]

A

BIFHIEREE | 8FE &
« HIEA ERC, %P, IR
FENI43-101, R 1BEF#HE HHE 5 F
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G.a Global Cobalt Asset Valuation

Global Cobalt

=

Project H NPV Valuation &
Karakul $315,000,000
Kalguty $87,173,618
Werner Lake & Norpax $55,729,290
Mongolia 2
Total (pro forma) ( B x®) $457,902,908

ROFR &K IMC Valuation IMC{&;
Altai Satellitesf] &HF £ H
-Kuruozek $24,000,000
-Toshtuozek & Olendzhular S42,000,000
-Yantau
S41,000,000
Total $107,000,000

Grand Total & F0

$564,902,908
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G': Altai Government Support For Karakul
Karakul Bl ZRIBUAT X FF

 Development of Mining Industry Program initiated by
Altai Government b REF

£ EXR X
e Total Program financing 13.5 billion Rubles ($440
million Canadian) with 11 billion Rubles ($360 million
Canadian) allocated to Karakul
BA JE 135 (4 4000%407T) HA110
(3 6000/G07T) HBE  Karakul B

— Development of power infrastructure

hE fk
— Development of transport infrastructure
RBEE
— Creation of open pit ore mining and processing

BZX EMmIg

e Government pays 75% of selected expenditures

BAFZfT TXHRI75%



Infrastructure:t jii

*25 person camp built 25 AR HhEE -

eFour season road to site £ HEK

eHistoric adit (3000 meters long)

eAltai Government funding in place for
power project

BRIR REAF FREEZ .
e Altai technical office in capita
B H/Ex AOEBERI

Karakul Profile

7 BUN

Profilefffh

Situated in the Republic of Altai, 5km from the
border of Mongolia in a rich mineral region

I FR FRALFE FERX, BEFEG HES5FXK
Border with China and site for major new gas line
and road from Russia to China
FEHE HEMEEMRAKE
[E| #7382

Historic primary cobalt resource with size and scale,
as well as potential suggesting a significant cobalt
asset

—% RME B B iR, = NN
Baseline social & environmental study meeting
Equator Principles completed

EXTBHAE HE HRFESHFER

Future drilling in 2012 with intention of NI 43-101
and pre-feasibility report for production decision in

B Hm@EfEF

SEIEE (3000K ) 2012

20124 HRMSAINI 43-101F0 W17 SHift201284
REK

Mine permit in place for initial 900,000 tonnes of
ore in open pit

BiT#A900,0000 & X 3£

8
Q=%



(5. Karakul Works to DateT#m &

=

Drilling accomplishments  IESERLIE.

e 40,000 meters of surface drilling into 9 zones on main ore body

RME 1F40,000K, £ (K7D

e 3,000 meters of adit 31i1E3,000KFE

e 1,000 meters of underground drilling #tF  #%¥1,000K

« 15,000 meters trenching 1%3515,000K
Open pit mine permit 5&EXE aJ

e Mine and process the first 900,000 tonnes B 900,000/ & ZEFf0MI
Baseline social & environmental study completed

=M JBE WRESTRE
e No fatal flaws identified FCEARTRFE
Infrastructure Z i

* All-season road, water wells, site camp, basic metallurgical lab, office, core facility,
generator

£F EHI§ KH# X BAE =E, OF &b IE #l
* Funding from government for additional infrastructure

B B SRIE EE
Metallurgical work indicates recovery potential of cobalt, copper and

tungsten AEIE T [B] Y&



G.

Karakul — Resources &

* Contained metal of C;+C, &C,+C,&/&

— 153,000,000 Ibs of cobalt equivalent

EP. &R

e Contained metal of P,

— 375,000,000 Ibs of cobalt equivalent

e In-ground metal value

Vs

153,000,000f % =

375,000,000 % &

T EEIERM

— $9,800,000,0003 7T
Tonneshif Cobalt Copper Tungsten Bismuth
(000,000’s)
C,+C 14.98 0.21% 0.44% 0.08% 0.09%
P, 39.80 0.24% 0.27% 0.04% 0.16%
P, 146.70 0.25% 0.28% 0.03% 0.16%
IMC Consulting Independent Report, “Karakul Multimetals Deposit” November 2006
IMCZ #i7 & 2006411/, “Karakul Multimetals Deposit”

Not NI 43-101 co
FENI 43-101,

mpliant, resource estimated using Russian methodology and classification system

B 15&EAEE e fin #
Based on 518.50/Ib Co; $4.15/Ib Cu; 510.50/1b Bi; 520.00/Ib WO,
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G.

Karakul - Base Case
Karakul Y. X

NPV of $315,000,000 315,000,000%775
o 15% discount 15%#TH]
e IRR of 48% RER YL R 2R 48%

e Assumptions:

Cobalt Concentrate: $18.50 (S40,700/t less $8,000/t tolling cost)
¥& :18.503E7T(40,7003<JT/MEIF%8,000%L T/t FARA)
Tungsten Concentrate: $26,000/t #5 :26,0003 T/

Copper Metal: $3.40/1b £ /8 :3.40E T /kE
Bismuth Concentrate: $8075/t f& :80753JT/M
Opex - $35.26/tonne i&  F-35.263EJT/M
Capex - $194,000,000 A3 Hi-194,000,0003 7T

e Operation: i&

Year 1-3 Open Pit only - 1,000,000 tonnes per year 1-3%F X 3-1,000,0000 /45
Years 4-7 Combined Open Pit and multiface Underground for total of 2,000,000 tonnes per year

4-7FEFER H SMTIE | 2,000,0000/5F

Years 8-12 — Underground operation to complete 15,000,000 tonnes ore mined

8-124F T/ 5ER15,000,000 H X

IMC Consulting “Report on Karakul Multimetals Deposit” November 2006
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(G_ Karakul - Enhancing Value

e Capacity to triple current 15 million tonne resource
1500 3

e Current model does not include P1 material in Eastern Zone,
Malachite, Southwestern, and North-East ore field areas

Hﬁﬁﬂ;ﬁ@% ERHbX, Malachite, FEEg#XF] d&t ARXAIPL
e Estimated NPV for 40 million tonne operation is $792 million at
12% discount

400077 i35 E A 12%710/5792005 % T
e Probable secondary enrichment in sulphide/oxide boundary
ETIEM/E1EY RAGEE-_XRESR

e Historic drilling results suggest potential for inclusion of gold
and bismuth credits

By 8 R FARESEREN RO

Not NI 43-101 compliant, resource estimated using Russian methodology and classification system
NI 43-101,

Costing by IMC based on cobalt price of $18.50 (long-term forecast 517 (UBS) and tungsten of 5260 mtu
(current 5420 mtu) and copper of 53.40 _ _ " _
/MC%{&%E F18.50% 7 i ( A  17F7UBS)FR60FETmtu i ( 55/]420%'717mtu)/9‘(l1§2
3.40%FoC #i



': Kalguty
Mine Re-start LUE ¥

Past producingmine X4 ®# LU

ili]

— Orefield 100 km?in the south-eastern Russian Altai Mountains
Deposits i Hr MEPAlailllk X100FEAFLAER H

—  Kalguty Deposit is open by four adits with a series of raises and ore passes for personnel

and material movement
Kalguty RHE4T—RIFIKIA FI¥ & EFRHNLEAFN HE MRS
— Secondary resource potential with Southern Kalguty asset (tungsten , molybdenum and
rare metals)  SREgEBKalguty R JEEAH( nmEERE)
Past Producing Mine X4 B U

—  Kalgutinskoe LLC 2008 production volumes included 9,546 tonnes of ore mined and

18,875 tonnes of ore processed
NF]2008%F = EFE9S46ME AEY RF18,875ME AT
— 2009 mining not conducted 20094 %X {T3%
— 2010 1,727 tonnes of ore mined and 2,000 tonnes of ore processed
Infrastructure &  fff
—  new concentrating mill built in 2009 2009 B ETHIFE M
— electricity by diesel power, L3 )
—  water supply 7K
— seasonal surface road Z SR




Go Kalguty Highli ghts
Kalguty =

F]n

II\

*Current operation is 35,000 tpy with upgrade to 50,000 tpy budgeted for year 3
L BiE 4B &35,0000 /£, 34F fg B[ 3X50,000M /£F

*Very large 2.4 billion tonnes (P1, P2) low-grade porphyry tungsten-copper style ores
24 W (P1,P2) 1K S1iL bia

 |f the mining of the low-grade ores proves feasible, the deposit may be classified

into the category of large or even unique projects suitable for open-pit mining
MBEMSA B R#E BHAIRAETH B KA X EHNEERRR
HEEEREX B B
*64% recoveries based on gravity system may be significantly improved with
metallurgical tests

ETENR 64%MEINERAE A% EQE

SRK Mine Visit — Based on historical resource estimation according to the data received from ARM and approved by VKZ USSR Protocol No.
7805 of 4/12/1952 14
Not NI 43-101 compliant, resource estimated using Russian methodology and classification system



G Kalguty Enhancement
Kalguty Hk=E

*Known mineralization styles were not mined historically and only partially

explored for resources in C1 and C2 categories

B# & AKX X %, #HoRTFcammcz REE
eAvailability of unmined quartz, tungsten-bearing veins and blocks

B RMUEESAEM ekl AR

*Presence of many W, Mo, Cu ore occurrences not explored at depth

akiE X  AW.Mo.Cu HR
*Possibility of associated components which may improve economic performance
including REE and Lithium

A[REATE TRPSELERLIM ERAN HME

SRK Mine Visit — Based on historical resource estimation according to the data received from ARM and approved by VKZ USSR Protocol No.
7805 of 4/12/1952 15
Not NI 43-101 compliant, resource estimated using Russian methodology and classification system



G.

Kalguty Base Case
KalgutyZEA1F

NPV $87,173,618
e 15% discount
e 128% IRR

e Assumptions: &

Molybdenum Concentrate at $11.74 US/Ib ¥ 11.74FET/HE

Tungsten Concentrate: $180 US/MTU & 1803%JT/MTU
Copper Concentrate: $1.59/Ib f& 1.59%7t/8s
Opex - $54.51/tonne S5 X H54.513% 5T/

Capex - $25,525,000 ($5,000,000 for re-start) ~ A1E3ZH 25,525,000 IT

e Operation: ;&

130,000 tonnes per year for 9 year mine life from quartz vein and pegmatite vein systems only

ILWZFAR94E, 130,000ME /4, IERZEMKIN &RTE BkiEAR

(Based on “Kalguty Business Plan” and including additional resources outlined and reported in “SRK Report on Kalgutskoe Mine Visit” and

additional tailings recovery work)

16



G: Additional Altai Satellites

MNEJAItai 2

Kuruozek:

ePotential northward continuation of Karakul and is separated from

it by a distance of about 1.5 km
Karakuldt L3 #EH, #H—EK15F KB 28

*\Value of Subsoil Site: S24M based on Capital/NPV calculation by
IMC Montan 2008
Toshtuozek-Olendzhular:
*Has similar minerals in different amounts and lies further to the
north of Karakul
BEARRHMER ¥, L FKarakul RXALER
*\alue of Subsoil Site: S42M based on Capital/NPV calculation by
IMC Montan 2008
Yantau:
*A deposit containing copper, silver and antimony, with other
NIEELS
K28 UREE ¥
*\alue of Subsoil Site: S41M Cdn based on Capital/NPV calculation
by IMC Montan 2008

17



~ . Qs
Go Mongolia - Unexplored Possibilities
Zo-F  MZEAREMN

* Mergen Bulag

Karakul ™=

Bayan Gol

Mergen Bula i

g g Tariat Bavan Gol
-Estimated historic resources (C2 & P1) 7,000 tonnes Silver

@ 275 g/t (av.) -Acquired in 2007 -P1 resources P1 J&>20tAu
f& # & 70000 20075 1K @ 20g/t

-Massive Cu/Mb porphyry

-11 bores to date have identified an Au/Cu/Zn zone of 100- . .
deposit with grades 0.5%-1.0%

170 m with Jurassic deposition suggesting potential Cu and Mb
for additional deposits below explored Devonian x% / B(Iz”:iu ﬁ FII:IIZI‘EI[
zone 0.5%-1.0%

Z4 I, 11N HB H—1100F1170K 9%/ /
R, M Bk BRiE IV
2 #H KEAH 18




G"‘ Werner Lake Mineral Belt

= Safe & Secure Cobalt
Werner Lake ¥ ZEHTREH

One of the few near-term primary cobalt assets in North America providing

safe and secure cobalt
— N EHMIEETEE RELE B E/

The Werner Lake Mineral Belt is an amalgamation of a commanding 1700

hectares of historic and past producing assets that stretches along 60 km of

highly mineralized strike encompassing CO, Cu and Ni-PGE resources
Werner Lake #) EB& T17004 BEM E AE® , IR60TF K=
=) Mm Exx FHSE 1t &
e Historic non NI 43-101 compliant reserve and resource totaling 1.1 million
tonnes of 0.31% Co, 0.29% Cu and 0.011 opt Au

FIEARIIENIAZ-101 HERY M JREE 11080, & 0.31%,
0.29%, %£0.011& 7] /M

*  Norpax Deposit hosts a promising initial resource of over
1 million tonnes of 0.50% Cu and 1.2% Ni
Norpax KREH1005 Z0ENE K] S

Significant opportunity to increase impressive existing resource with planned

exploration and extension program

B XhpgBERAHErS X =8m o/ R




”~ .
(G_ Werner Lake Project - Base Case
Werner Lake B-EANIE.

Combined Operation

&35 : Werner Lake and Norpax

NPV: $55,729,290
IRR: 31.82%

e Underground operations at Werner Lake and Norpax with

combined 150,000 tpy mill with Activox process circuit for cobalt
ore to produce saleable cobalt-carbonate

Werner LakeFINorpaxih X H T 1E B4 =150000MActivox E&HY
I 4% 7 ErIRER

Werner Lake Enhancement Werner Lake HBhEE

e Resource expansion on Werner West deposit area and Norpax;
production of concentrate only and sale to North American refinery
Werner West LB Norpax KX & REhAE 1 BEFESE
i::

20



G.

Proposed Budgets

L]

Asset 2011 2012 2013

Karakul $500,000 $15,000,000 Project finance required
Deployment of Urangeo, | Completion of 43-101 for capex build-out;
43101 resource report resource; metallurgical $8,000,000 for additional
and representative test work and process resource expansion,
sample drilling flow sheet; western including to Kurouzek
& Urangeo, 43101 feasibility study B ApE BE
BOEFMRR K B | w3101 R aE 5% & 8,000,000

I 572 mEPEIBF | 25T, ®¥EKurouzek
Kalguty Not Budgeted $5,000,000 for re-start Positive Cash-Flow

Werner Lake #1 Norpax

43-101 Resource and
Updated Feasibility Study
43101 RFNFEH AR

*x H requirements and IE £k
equipment
BEEFKM
Altai Satellites 1) Not Budgeted $500,000 TBD F7F
& 2 H x E
Werner Lake/Norpax $700,000 $600,000 Production decision

£ RE

Mongolia &

Not Budgetedk H

$200,000

TBD {3 7E
21




(G_ Use of Proceeds (Prospectus)
K & (FEFRE)

Principal Purpose Estimated Amount H#H
TERE ($ cdn.) (h03T)
Completion of recommended exploration program for $10,848,000

the Karakul Property?!
SEffKarakul Propertyl1 B8 &l

Completion of Phase 1 of the recommended exploration $470,000
program for the Werner Lake Mineral Belt properties?
SEE{Werner Lake Mineral BeltEl¥E XIE— %

General and administrative expenses for the next 12 $850,000
months

REDLRDAB—HRITHR X

Unallocated working capital $2,142,614

o8 & &

Notes:

(1) See "The Karakul Property" in Appendix B Information Concerning Pafra and the Karakul Property for further discussion. A
portion of these costs will be incurred by IMHL, Pafra or its subsidiaries prior to the completion of the Pafra Acquisition, and, to
the extent that they are incurred by IMHL, will be reimbursed by the Resulting Issuer on completion of the Pafra Acquisition.

(2) An exploration program has been recommended in a NI 43-101 compliant technical report dated March 22, 2011 and revised
June 23, 2011 entitled "Werner Lake Mineral Belt Properties, Kenora Mining Division, Ontario - Report for Puget Ventures Inc."
prepared by Gerald Harper, Ph.D., P.Geo (ON) with respect to Puget's Werner Lake mineral properties in Ontario.
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G Corporate Objectives 2012

;~
20124/ ]

Karakul Work Program and Metallurgical upgrade program
Karakul T4 XFlasH#H X
* I|dentify Senior COO
WES BFE B
e  Karakul Feasibility Study

Karakul Rl {T £ RS

* |dentify Cobalt marketing and off-take potential clients, post-metallurgical work
WE ™ MEBEER T  EHAEIHE
* Initiate Kalguty Work Program and Mill Re-Build
# KalgutyT4E RNFT F|iE
. Engage on Infrastructure Build-out Program
£ kg A
Production decision, Karakul

Karakul& RE

Production re-start Kalguty (stock-pile ore)

EHE KalgutyE (#H# )



G.

Corporate Objectlves 2013
20134/ ]

Vend in Satellites and Kurouzek

Satellites Kurouzek
Drill Kurouzek (northern extension Karakul)
Kurouzek Karakul
Fund Satellite Work Program
Satellite

Engage on Infrastructure Build-out Program

Production construction start, Karakul

Karakul

24
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