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Forward Looking Statements

TERMS OF USE AND DISCLAIMER - This presentation is being provided for the sole purpose of providing the recipients with background information about Gold Standard
Ventures Corp. (“Gold Standard”). Gold Standard has made reasonable efforts to ensure that the information contained in this presentation is accurate as of the date hereof,
however, there may be inadvertent or unintentional errors. No representation, warranty or guarantee, express or implied, is made as to the fairness, accuracy, completeness
or correctness of information contained in this presentation, including the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, results or
statements in relation to future matters contained in this presentation. The views and information provided herein are based on a number of estimates and assumptions that
are subject to significant exploration, business, economic, regulatory and competitive uncertainties. See “Forward Looking Statements” below. Gold Standard is not liable to
any recipient or third party for the use of or reliance on the information contained in this presentation.

This presentation provides information in summary form only, is not intended to be complete and does not constitute an offer to sell or the solicitation of an offer to buy any
security. It is not intended to be relied upon as advice to investors or potential investors and does not constitute a personal recommendation or take into account the
investment objectives, financial situation or needs of any particular investor. Gold Standard is not acting as agent or advisor and encourages the use of independent
consultants, as necessary, prior to entering into transactions.

FORWARD LOOKING STATEMENTS - Except for the statements of historical fact contained herein, certain information presented constitutes "forward-looking statements”
within the meaning of Canadian and United States securities and other laws. Often, but not always, forward-looking statements can be identified by the use of words such as
“plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “aims”, “anticipates”, “will”, “projects”, or “believes” or variations
(including negative variations) of such words and phrases, or statements that certain actions, events, results or conditions “may”, “could”, “would”, “might” or “will” be
taken, occur or be achieved. By their very nature, forward-looking statements are subject to numerous risks and uncertainties, some of which are beyond our control.
Forward looking statements are based on the opinions and estimates of management at the date the statements are made, as well as a number of assumptions made by, and
information currently available to, Gold Standard concerning, among other things, anticipated geological formations, potential mineralization, future plans for exploration
and/or development, potential future production, drilling exposure, and exploration budgets and timing of expenditures, all of which involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievement of Gold Standard to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements. Factors that could cause actual results to vary materially from results anticipated by
such forward looking statements include, among others, risks related to the Company’s limited operating history, current and future exploration activities, the Company’s
need for significant additional capital, changes in government legislation, changes in ownership interest in a project, conclusions of economic evaluations, changes in project
parameters as plans continue to be refined, future prices and volatility of gold, silver and other metals, environmental risks and hazards, infrastructure and/or operating
costs, labor and employment matters, availability of financing, permitting availability, government regulation, changes in equity markets, the uncertainties involved in
interpreting geological data, the validity of the Company’s title to its properties, increases in costs and exchange rate fluctuations, the Company’s dependence on key
personnel, as well as those factors discussed in the sections “Cautionary Statement Regarding Forward Looking Statements”, "Risk Factors" and elsewhere in Gold Standard's
Annual Information Form (AIF) dated April 27th, 2012, available on SEDAR at www.sedar.com Form 40-F dated April 30t, 2012 available on EDGAR at
www.sec.gov/edgar.shtml.

Although Gold Standard has attempted to identify important factors that could cause actual results to differ materially, there maybe other factors that cause results not to be
as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future events could differ materially
from those anticipated in such statements. Gold Standard disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, other than as required by applicable law. Accordingly, readers should not place undue reliance on forward-looking statements and
trading in securities of Gold Standard should be considered highly speculative.

All scientific and technical information contained in this presentation has been prepared by, or under the supervision of, Steven R. Koehler, Gold Standard's manager off
projects, BSc, geology, and CPG-10216, a qualified person as defined by NI 43-101, standards of disclosure for mineral projects. /
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Gold Standard Mission Statement
Gold Standard » & {£45 7= B

O Create Nevada’s best gold exploration company

Q B ERMBRI ] &H BIFL 7]

O To expand on our significant Carlin discovery at Railroad

Q 7 KekEEL I EACarling X X5

A Deliver significant shareholder value

B EER SO

Railroad project represents an entire district of ~30 sq mi
within North America’s most prolific gold belt —the Carlin
Trend
BRI H 5% T A0SR B e B 4 ——Carlin Trend i A7 3845301
77 g BLIR X 45
Strong treasury - ~S15M
5K ) ——150077 35 76
World Class exploration team — proven Nevada ore finders,
with 7 drill rigs onsite
2% R I A — CE WA I A A M R B0, B4 7 & Al
Strong institutional backing //,“f"'" _
SR RAA fl S 7 SNRE3
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The brief History of Gold Standard Ventures

. August 2" 2009, GSV subsidiary acquires Railroad project from Royal Standard Minerals. RSM

2001 lease with private owners was expiring . GSV subsidiary paid;
- $3M cash plUS 500k shares (cash payment a combination to RSM and owners)
- 1% NSR to RSM and1% NSR to owner (buyout of RSM lease reduced NSR from 10% to 1%)
. August 2009, GSV begins the first modern-day, model driven exploration of Railroad. Extensive
use of geophysics (Gravity) and geochemistry are employed to generate drill targets.
. February 2010, RTO process begins to take GSV public on TSX Venture Exchange
. July 13t 2010, GSV receives approval of RTO and begins trading ~$.65c
. August 2010, drilling begins at Railroad project
. January 20t 2011, initial discovery drill hole 10-8 within the NBFZ. ~120m @ ~1 g/t Au
. February 2011, FCMI purchase 19.9% of GSV @ S$.95c with no warrant
. November 15t 2011, drill hole 11-3 (~*222m @ 0.6 g/t Au) confirms NBFZ mineralization is NOT
Rain district analog. Thickness of mineralization more akin to the larger North Carlin Trend deposits
. February 22" 2012, drill hole 11-16 intersects high-grade within NBFZ.
~56.4m @ 4.26 g/t Au confirming the North Carlin comparatives
. April 26t 2012, drill hole 12-1, 120m step out of 11-16, 164m @ 3.38 g/t Au
. June 12t 2012, GSV begins trading on the NYSE Mkt. exchange
. June 22" 2012, GSV raises $20M in US marketed deal financing
. September 18t 2012, drill hole 12-10, 80m step out of 12-1, 124m @ 4.05 g/t Au
. October 315t 2012, received final approval from BLM for Plan Of Operation permit
. November 13t 2012, increases Pinon holdings to ~51%, 18k acres to Carlin land pac}k
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Jonathan Awde Director - President & CEQ - 51 8 H B i AT
Dave Mathewson Director - Vice President, Exploration # - A7) 5 #
William E. Threlkeld MSc Econ. Geol. Director @) Z 2

David Cole Director M@G) 7y
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Richard Silas Director - Corporate Secretary #Z#- 4\ 7/ f-15
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(3) Independent Director Jli37.3E =5

Dave Mathewson V.P. Exploration, Chief Geologist EhR B e 3, o i s AR
Steven Koehler Manager of Projects, Senior Geologist, Q.P. 43-101J H £ 3, = 2 b 5 )i
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Why Explore Nevada?

“Elephant Country”... Seven 20M+ oz gold

deposits

6.1M oz of gold produced in 2011 — over 80%
of U.S. gold production ()

152M oz of gold mined from 1835 to 2008 (1)

Nevada ranks #6 of 93 worldwide
jurisdictions in 2011-2012 Fraser Institute
Survey

- #1 for infrastructure

22 major processing facilities in the state,
major infrastructure and very pro mining
environment
- Barrick and Newmont have invested
over $6B in the state (1)

Nevada commands premium valuations for
gold projects: Newmont paid $575/0z of gold
in the ground to acquire Fronteer (2)
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Why the Carlin Trend?

The Carlin Trend is host to several of
Newmont’s and Barrick’s largest gold
assets —including Goldstrike and Gold
Quarry

The most prolific gold mining district in
the western hemisphere

It is considered one of the largest
concentrations of gold in the earth’s
crust.

GSV’s technical team actively explored
a number of Newmont’s Carlin gold
projects in the 1990’s

GSV’s 100%-controlled Railroad
Project represents the last
significantly underexplored district on
the Carlin Trend
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Why Railroad

The last underexplored window on the
Carlin Trend - a district-scale opportunity

Structurally complex, target-rich
environment - large, robust gold-bearing
mineral system more akin to the larger,
more robust gold systems in the northern
portion of the Carlin Trend

Significant gold mineralization discovered
on North Bullion Fault Zone target

Only non-major to control an entire
district on the Carlin Trend, ~ 30 sq. mi.

6 drill rigs onsite - 5 core and 1 R.C. rig
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b T R A Plan of Operation and
B EPRE RN oy Pinon acquistion
AL a3 \' it e g 1) 3 ~i s s i} _ﬁ;

A b el | .
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e e 1% e . , permitting process. GSV
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B IS 'v-,fj'a.“m__‘;g N - almost 1Million ozAU* oxide
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e I =Y N . Total land acquired through

= E." £ ; T B8V~ none | . GSV \ ¥, 34 .
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'“;: A .’._‘»gh,f.' a by | egetsok punces | ¢ ) .
e TR B s N\ G b A the Railroad 16,742 acre land
SCALE 1:100000 v 7 ’-‘ - \ - ‘.—Sounz-laﬂull nwoczﬁ.lm.: 2 . . .
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Railroad project property, Elko Co., NV
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L 4.489,000N

NORTH BULLION
FAULT ZONE (NBFZ2)
TARGET AREA
JbH B EWER (NBFZ) HirX
RAILROAD PROJECT,
CARLIN TREND, NEVADA

BRI H |
GOLD STANDARD VENTURES

DRILL HOLE LOCATIONS
GSVA R #ME

| 4,488,500N

drill hole trace
{projection to surface)

e
drill collar

® Hole drilled in 2010
e Hole drilled in 2011

® Hole drilled in 2012

£ @ Hole drilled in 2011 and
| either completed in 2012
———+ 4.488,000N or used as a site for 2012
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2 ! .
% B3 " B 2 North Bullion Fault
" N L Zone Cross Sections

° Thick and wide gold
mineralization encountered in mixed
tectonic and dissolution collapse
breccias

° High-grade gold encountered near
the tops of the breccias - beneath
dacite sills

drill hole intercepts:
medium grade
1g +/- I 1_59

high grade
5 to 10+g gold

Elevation above mean sea level

NORTH BULLION FAULT SECTION
4,488,700 N
(looking northward)
RAILROAD PROJECT, CARLIN TREND
NEVADA

calcareous Sandstone

— —

* —

Scale: —~——
0 200 400 600 800 1000ft —— ~

—

%{l
0 100 200 300m .
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drill hole intercepts:
medium grade
1g +/- I 1_59

high grade
5 to 10+g gold

Elevation above mean sea level

NORTH BULLION FAULT SECTION
4,488,700 N
(looking northward)
RAILROAD PROJECT, CARLIN TREND
NEVADA

calcareous Sandstone

—
S —

—

Scale: —~——
0 200 400 600 800 1000ft —— ~

%{l
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Elevation above mean sea level

(W)3009'vRS

- 6000ft
(ams)

~ 56001t

- 4800ft

GOLD STANDARD VENTURES CORP.

0 400 800

1
Scales

0 100 200 300
Looking Northward

400 m

NYSE MKT:GSV | TSX.V:GSV

NORTH BULLION
FAULT SECTION
4,488,600N
(looking northward)
b & W ZE 4,488,600N (k)
RAILROAD PROJECT
CARLIN TREND,NV

RailroadZi H Carlin Trend,
P4k
Drill hole intercepts:
HiAEE

high grade R®%
5 to 10+g gold

medium grade hgg
1 to 59 gold

R HEIE%

anomalous to
low grade
1g+/-
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“North Ridge
target ==p

N
7%
Y
Vo 5 North Bullion
Oy € target

Central-Butigh

South Bullien

Lee Canyon e

~ target ——p

LT target’

. [€ENGoldStandard

VENTURES CORP
Railroad Project
targets on gravity
DCM 1-04-12

Railroad Gravity

Structurally complex, target rich environment.
Gold standard has barely scratched the surface
at Railroad

The geological similarities to Rain and
structural similarities of Railroad to Meikle
offers potential to discover multiple, similarly
hosted, gold deposits.

The lateral dimension of the gravity high at
Railroad is nearly 4x Rain.

Rain gravity

2 million ounce
@ 0.5 ozAu/st Saddle
deposit template
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A PRy South Bullion
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~ target ==¥

LT target’

R Goldiandand

Railroad Project
targets on gravity

DCM 1-04-12

BREGE )

H g2 4%, HiRnAEFEE.
Gold standard 2 #] JLF-ANTE 2k i
Il H 2R 1 K.

LjRain 13 o 45 My AU LSRN
MeikleZ LI IR 2 TR IK
e St AL,

Railroad = Jj /& & ) 7K - B 2 2
Raini)41%.

Rain gravity

2 million ounce
@ 0.5 ozAu/st Saddle
deposit template
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L4487900N

L4487400N

UPPER FIGURE; CSAMT cross-
section line L4487400N exhibits
target wedge of permissive
allochthonous cabonate and
clastic wedge (slide-block
material) between high-
resistivity (purple) rooted
carbonate block to the west
(west strand line) and the low-
resistivity

LOWER FIGURE; Exhibits 2.5
kilometer-long anastomosing
wedge of permissive target
zone between the west
strand line and the east
strand line (heavy dashed
lines) defined by 12 east-
west lines comprising the
North Bullion CSAMT
survey.
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Budget - June 2012 through May 2013
20125F6 H £201345 A A

NYSE MKT:GSV

PROJECT i H  #HOLES F.3 TOTALFT  BUDGET Wi
Railroad ~ 40 70,000 $14.0M
Douglas Camp early stage wwme 0 -
C.V.N. early stage e 0 -—--
East Bailey early stage wwmeg 00000000 -
Leases + BLM $S0.68M
G&A $3.0M
Total Rt $17.68M

*Railroad phase 2 aimed to be completed April, 2013
Railroad il H — i T #EvH Kk #)20134F4 H 58 L

TSX.V:GSV
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Price Performance - Last Two Years

frigas (FrpisE)

$3.50 -
Aug 14, 2012
Hole RR12-04
Apr 26, 2012 intersects 29.9m @
$3.00 - Intersects 2.13g/t and hole RR12-
164m @ 3.38g/t 07 intersects 26.2m @
at NBFZ 2.00g/t at NBFZ
Sept 18, 2012
$2.50 - Feb 22. 2012 Hole RR12-10
reb cz, £U01Z2 intersects 124.1m
First angled hole 11 @ 4.05g/t at NBFZ
Feb 24, 2011 16 at North Bullion
$2.00 - Privatiﬂ?gﬁﬁne”t Fault Zone (“NBFZ”) 347 Railrode i
wi intersects H&E R
56.4m @ 4.26g/t 4(PO)
Jan 20, 2011 (5FCMI N . ,+157o
New gold YN CIE Bty )22 22 Oct 31, 2012
31.50 < discovery at FLAL B> AR B ) Obtains approval
Railroad Project fL: 56.4@ 4.267%¢ i) Jun 22, 2012 for Railroad
Prices $20M Project Plan of
(Railrod public offering Aug 30, 2012  Operation (“PO”)
$1.00 A i H 4 Confirms interests
ex N acquired in Pinon
N 20, Gold Deposit .
3%  ({EPinon
$0.50 - S fits Hb A
WA
Nov-10 Feb-11 May-11 Aug-11 Nov-11 Feb-12 May-12 Aug-12 Nov-12

Source: Capital 1Q. Data as of 11/01/12.
Note: Green line represents the GDXJ rebased to GSV share price.
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Shares outstanding & % 83.6 million
Options outstanding iEFEA% 3.9 million
Warrants outstanding BGIE % 0.9 million
Fully diluted SE&WHE 88.4 million

Approx. cash on hand (Zero Debt) FHILE (0154 ) $15 million
Options & warrants if exercised K 1TEFERABGER $3.8 million

Ownership; FTE

Insider and associates WAL KR T ~20%
Institutional ownership &% BT & L ~50%
- FCMI ~16.5%
- Gilder ~8%
- Phoenix Gold Fund ~5%
- Royce ~2.5%
- Oppenheimer ~2.5%

Research Coverage MR 7B 5 /A &)

- Adam Graf, Dahlman Rose & Company, LLC
- Michael Gray, Macquarie Capital Markets Canada Ltd.
- Eric Winmill, Casimir Capital Corp. Canada Ltd.

* all figures are approximate as of October 25, 2012

A HdiE 52012410 H 25 H & A IR
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FCMI Investment
Ranked #1 Hedge fund by Fortune in 2011

. On March 32011, Gold Standard closed its C$12.0M

private placement at $.95c with no warrant. :
Offering Summary
*  FCMI Parent Co. ("FCMI") subscribed for 11.0M of the

12.6M common shares placed. Announce Date: February 24, 2011
— FCMlisa private investment corporation controlled Close Date: March 3, 2011
by Albert Friedberg
— Pro forma, FCMl is a 16.44% shareholder of Gold Structure: Common Shares
Standard Common Shares:
* Right to participate, on a pro rata basis, in 12,578,947
future equity financings Offering Price: €$0.95/share
. R!ght to nominate one member to the Board — Premium to 20-day VWAP:
Bill Threlkeld (March 17, 2011)
9.4%
. FCMI has a proven track record of success. Gross Proceeds: C$11,950,000
o o : : : 3 .
35% mvgstor in Arizona Star — sold to Barrick for Primary Investor: FCMI Parent Co.
$800M in October 2007 Z
~  21% shareholder of Seabridge Gold Subscription Amount: €310,450,000
iR [0)
~  13% shareholder of Paramount Gold & Silver ACHRSAEROTITE I 19’/’

* FCMI participated 11.25% of June 22" offering
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201 14E B 24 E R A IFCMIE BB 4

e 20114F3 H3H, Gold Standard UL EHH {5 JE . LL0.953
A3 IR EBO T 1200 05 oG R N AR

) ‘ Rk
o FCMI AT (“FCMI”) 4R T 1260 )7 3 [’ 111100

Sl 2441 300 20114 2124
—  FCMI 72 Albert Friedbergfz il ff) FA N $5 %% 28 7] 5 b [ 403: 20114E3 13
— JEX I, FCMIis Gold Standard 22 7] 16.44 11 B AL o —
° g%é ; ¢ 0 ik Y%
Z 58, £ th@ I3, AR A Gl % — 12,578,047
o HBRERY AL AT H S Threlkeld e 5£0.95 17t
(201143 H17H) T #1#£0.95 7t
N 200K P9 R34 VWAP: 9.4%
©  FCMI A AT ATEAE IR Y D) 5. " .
, o N $11,950,000 Ji17G
~ % Arizona Star 35% ) %t & — 2007410 H D48
¢35 70 45 43 Barrick PIs B FCMI A 24 F.
~ P45 Seabridge Gold 21% 1 AL A5 5y $10,450,000 Jil /G
~  JH45 Paramount Gold & Silver13%H] &AL B E A 19.9%

FCMI 5 Te H22 HIRH 1K111.25%
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Why Gold Standard?

Everything is now in place to strive for near term success

* The Right People
Exploration team led by Dave Mathewson, VP Exploration — former Head of Exploration for
Newmont Nevada - managed exploration of Newmont’s Rain District, adjacent to Gold
Standard Ventures’ Railroad project

* The Right Projects
Gold Standard’s 100% controlled Railroad Project is the "fourth window" on Nevada’s Carlin
Trend — never systematically explored. The other three windows all host significant gold
deposits

* The Right Tools
Model-driven exploration using advanced techniques developed and successfully employed
by the majors, resulting in our major new gold discovery

* The Right Management
Experienced senior management, board, advisors, and financial backers in place to achieve
success
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M % FEGold standard?
P ERARE, FObERENRTY

EEHOS B
EhERBAIL EH Dave Mathewsonil S, SIHRBAF & — W AHEIANewmont A F] R B JR 41 57
1 5iNewmont 2 A [ Rainh X TR E #8445, 5 Gold Standard /A w] Railroad Tt H #H4K

TE# 7% H
Gold Standard 4 ] % - Railroad 51 F 14 B2 13k — B iy 435 R A 058 DU g
C17— MR R GALRIER. JUE I DA 4 5 I G

BK TR
R I AT HI G RE R H e 2 D iie FHBDTRiE shrb, JUAL =20 1A
IR T I

FEHNEH
2000 W K E BN, B, BTG R SCREE B O, DUERAS R .
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APPENDIX  Fff>¢

Additional Information Zji#M= KL
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MINERAL RIGHTS CONTROLLED BY
GOLD STANDARD VENTURES CORP.
SOUTH RAILROAD AREA - |NCLUDES ADDITIONAL LEASES per PRESS RELEASE OF 11-13-2012




GOLD STANDARD VENTURES CORP.

MINERAL RIGHTS CONTROLLED BY
GOLD STANDARD VENTURES CORP.
PINON DISTRICT - INCLUDES ADDITIONAL LEASES per PRESS RELEASE OF 11-13-201H2
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North Bullion Fault Zone with Rain Pit in the background
PARN G A B R E R &M R
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North Bullion Fault Zone core drilling

AEERT E R IR At
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i = RS = .

Gold Standard Core Shack
Gold standard /A &) &5 1 125 0
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Railroad Rocks and Soils anomalies and drill

tables

Railroad {3 4 i ACBS R - THI
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Ra

=1.000
300
100
30
o
3

2§ o o O H

Gold Standard Ventures

i
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ilroad Project

GSV Railroad%i H
Gold in Soil
vHhEEE

Gold in Soil (ppb)

t0 3000 (7)
01,000  (8)
to 300 (68)
to 100 (315)
to 30 (895)
to 10 (2038)
0 3 (1605)
<1 (2093)
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Gold Standard Ventures
Railroad Project
GSV Railroad®i H
Arsenic in Rock
EATHEESE

Arsenic in Rock (ppm)

A 30,000 to 100,000 (2)
410,000 to 30,000 (9)
& 3,000to 10,000 (77)
= 1,000to 3,000 (292)
= 300to 1,000 (686)
< 100t 300 (1060)
«  30to 100 (1205)
. 10 fo 30 (783)
+  2t0 10 (556)
« < detection (2 to 5 ppm) (101)
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Gold Standard Ventures
Railroad Project
GSV RailroadTi §
Arsenic in Soil
YhmpSE

Arsenic in Soil (ppm)

3,000 to 10,001 (8)
=1000te 3000 (27)
300t 1,000 (182)
100to 300 (786)
30t 100 (2301)
10te 30 (31086)
3t 10 (598)
3 (83)

" moms 8 3




GOLD STANDARD VENTURES CORP.

NYSE MKT:GSV | TSX.V:GSV

UTh UTM EST. ELEV, INTERCEPT  THICKNESS GRADE INTERCEPT  THICKNESS GRADEg OTHER AG,CUPBIN,
DRILLHOLE TARGET INC  AZ  EASTING NORTHING  ([FT)  TD(FEET) TD(METERS)  [FEET) (FEET]  [0Z/ST|  [METERS)  (METERS) /i ETC.
RR10-1 [ N.Bullion | 70 | 90 [ 584480 | 4487262 | 6877 | 1718 524 40-80 40 [ o013 [ 121243 | 122 | 0446 | 120-140% 2.13%2n
RRI02C | RRFault | 50 | 295 | 583993 | 4dg7dsd | 7398 1442 440 No sigrificant assays
RR10G-3 | W.Bulllon | -70 on | 584475 | 4487700 6,816 1548 a7z 250260 10 0,021 76.2-75.2 3.0 0.730
285-200 15 0.011 Bb6.9-91.4 46 0317
I (I | I | — 895-810 15 0015 | 27282774| 46 0514
RR104 | RRFeult | 90 | 90 [ 583520 | 44aves0 | 7sel | 1485 | 453 764-785 2% 0018 23252393 64 | 0852
ARI0-5 | N.Bulllon | 80 0 | 584530 | 4488210 | 6816 g20 189 Set up as 2 precollar
AR10-6 . Bullion a0 ki 534,750 | 4488500 £,682 1500 457 385-430 a5 0.016 20.L-131 10.7 0.546
320-1.015 135 0.026 168.2-3094 | 412 0.886
ARI0-7 | W.Bulion | 90 | 270 | 585000 | 4487080 | 6742 1,580 482 No significant assays
RR1I0-B | N.Bullon | 0 | 215 | 584910 [ 4488730 | 6584 1560 475 390410 20 0017 | 1189425 | 61 0.583
743-979 104,96 0.036 26.7-258.7 | 3120 1.300
1,120-1,260 140 0.035 341.4-384.1| 427 1200
1275-129 | 20 0013 [388.7-3948| 6.1 0.446
_ _ 1,550-1,556.5 85 0.011  [47254754| 29 0377
RR10-9 |N.Euliinn| -5 o 534570 | 4,488,032 6,966 1,560 476 495-510 15 0.011 150091554 46 0317
590-605 15 003 179.8-184.4 4.6 1.028
11501175 | 25 0012 | 3506-3582| 7.6 0412
1195-1,245 | 50 0025  |364.3-3796| 152 0.857
! 1375-1,385 ig 0.011 419.2-422.3 ER 0.3n
RRI0-10 | M. Bulfion | -80 340 | 585,050 | 4487450 6,645 1,480 451 Mo significant assays
RR10-11 | N.Bullion | 90 | 245 | 584940 | 4488495 | 6,655 1,500 457 535-565 30 0033  [163.11722] 91 1132
1015-1,065 | 50 0023 |309.4-3248] 152 0.788
1,115-1130 5 0.013 339.9-344 5 4.6 0448
1,155-1,180 a5 0.015 352.1-362 8| 107 0514
1215-1235 | 20 0.015 | 370.4-3765] 61 0514
12601285 | 5 0014 |3|a1w17] 76 0480
RRI1012 | RRFault | 75 | 65 | 583993 | 4487404 | 7400 | s 190 330415 85 0076 | 1006-1265] 2589 2,606
i 4a0-475 15 0.014 1a0.2-144 8 4.6 0480
510-545 35 0.012 155.4-166.1 | 10.7 0412
RR10-13 | W.Bullion | 90 | 85 | 584470 | 4487340 | 6990 | 1760 537 100-135 35 0.011 304411 | 107 0377
540-550 10 0015 | 1646-1676] 3.0 0514
RR10-14 | N.Bullion ; Hole lostat 870t [268m] as a result of severe caving.
RR10-15 | M.Bullion | -75 op | 5240925 | 4487925 6,658 1,360 415 Hale not completed, will be finished with core 2011
RR10-16 | N.Bullion | -0 0 | 585040 | 4488925 | 6539 500 174 |805-815 10 0035 [a45.4-2484 | 30 1.200
875-895 20 0033 [867-2728 | 61 1.132 4/
973.2-975.4 62 0.018 2%6.7-292.5 13 0517
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DRILL UM UTM  EST.ELEV. TD  TD  INTERCEPT THICKNESS GRADE  INTERCEPT  THICKNESS OTHER.
HOLE  TARGET  INC A EASTING NORTHING  [FT)  [FEET] (METERS)  [FEET) (FEET)  (0ZfST)  [METERS)  (METERS) GRADEg/t AG,CU,PBIN,ETC.
RR10-05 | N.Bullion | -90 0 584527 | 4488212 | 68X | 1354 | 4130 No Significant Assays
|RRI0-16 N, Bulion | -80 0 585,046 | 4488927 | 6489 | L1600 | 4880 | 805815 | 10 0.035 24548 30 1.200
| B7S-R95 20 0.033 J66-273 6.1 1132
|RRI1-01 N, Bullion 40 i} 584 815 £,488,943 6,548 1362 | 4151 | 1,220-1,240 20 0.008 37L4300 6.1 0.274
RR11-02 N, Bulion | 90 0 584043 | 4488232 | 674 | 1928 | SB7A | 1,500-1,509 g 0.022 457-460 27 0.754
15501560 | 10 457-461 0 1.7 ozfst Ag
16901710 | 20 0.016 515-521 6.1 0,549
17301740 | 10 0.054 527-530 30 1852
RR11-04 N, Bullion | 60 i 584513 | 4488691 | 6632 | 1918 | 5848 | 14551460 5 527631 15 373 oz/st Ag
|RRL1-05 M, Bullipn 40 0 585,275 £.488,945 k489 3093 | E3g) 575-5090 15 0.01 175-180 &5 0,343
RRL1-0B  RA Fault -6 0 584,052 £,487,535 73M 1307 | 3935 600-650 50 011 1R3-198 152 0377
| 675630 | 15 0.012 206210 46 0412
(RRI107 N, Bulion | 90 0 584805 | 4489060 | 6460 | 1020 | 3110 Precollar Set Hole Casing to 1010 ft, To Be Drilled in 2012 /No Significant Assays
[RR11-08 N, Bulfion | 90 i 584518 | 4488936 | 6,660 | 1614 | 4921 No Significant Assays
[RR1109 N, Bulion | 90 0 585120 | 4489227 | 6423 |16785| 5117 |118512175 325 0.068 36133712 99 3030
- 13161345 | 29 0016 | 40124101 88 0,558
[RR11-10 N Bullion | 90 0 585255 | 4488470 | 6800 | 2055 | 6265 Al Velcanics, No Significant Asseys
|RRI11-11 |RA Fault 45 ET 584051 | 4487536 | 7,285 | L6l | 3540 | 8859125 | 345 0.014 270:280 105 0,480
RR11-12 N.Bulion | -70 %0 584858 | 4488731 | 6565 | 840 | 2561 | 400410 | 10 0.014 122125 30 0.480
RRI1-13 AR Fault 45 30 | 583876 | 4487662 | 7306 | 598 | 1823 Setup 25 a precoliar to be continued in 2012
[RRI1-14 | N.Bullon | 75 90 584966 | 4488511 | 6628 | 800 | 2438 Lost Precoliar at 800 f [243.3m)
[RRII-IS | N.Bullion | <70 0 584010 | 4488730 | 6584 | S00 | 1524 Lost Precoliar 2t 500 ft (132.4m)]
[RR1I-16 N.Bulion | 70 0 584877 | 4488614 | 6660 | 2507 | 7643 | 555-740 185 0.125 16522256 | 564 429
Including | 560-620 60 0.218 170.7-189 183 7.34
980-1005 15 0.019 299306 6 0,652
1040-1080 | 40 0.022 317-329 122 0.754
1,145-1,155 | 10 0.011 349352 30 0377
11651200 | 35 0.012 355366 107 0412
13201380 | 20 001 402-408 51 0.343
13801370 | 10 0.016 415-4108 30 0,549
13801435 | 45 0.015 428437 137 0514
15201565 | 45 0.013 463477 137 0.446
16801720 | 40 0.013 512524 122 0,446 48
24572470 | 13 0.011 748753 40 0377
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DRILL utMm UTM  EST.ELEV. TO  TD  INTERCEPT ~THICKNESS GRADE INTERCEPT  THICKNESS OTHER
HOLE  TARGET  INC AZ  EASTING  NORTHING  (FT)  (FEET) ([METERS)  (FEET) (FEET}  [OZ/ST) _ (METERS)  [METERS] GRADEg/t AG,CU,PBIN, ETC.
RRL1-17 [N.Bullion | -75 80 | 584966 | 4488511 | 668 | 2728 | 6% £57-665 8 0.0t1 200203 24 0377
| 8315-840 85 | 0Lm 253-256 26 2488
12051235 | 10 0013 373317 10 0.446
1350-1363 | 13 0.011 411415 40 0377
1660-1,680 | 20 0.038 506-512 6.1 1303
1720-1765 | 45 0.018 524-538 137 0617
18351850 | 15 0.015 559-564 46 0514
1870-1880 | 10 0.011 570-573 30 0377
23152335 | 10 0.012 706-709 30 0412
RRL1-18 [N.Bulion | -70 100 | 584866 | 4488704 | 6850 | 2321 | 7@ 325-330 5 93-100.6 15 1.02 ozfst Ag
353.5-360 65 107.7-109.7 20 17.2 oz/st Ag
965975 10 0.015 294.297 30 0514
990-1030 40 0.035 302-314 122 1.200
1070-1,325 | 255 0.048 325404 7.1 1646
1755-4765 | 10 0.012 535-538 30 0412
RRB11-01 [C.Bullion | 60 210 | 583895 | 4485889 | 7298 | 1588 | 434 | 700710 10 0.025 213216 3.0 0.857
RRB11-02 [C.Bullion | 90 0 583578 | 4485571 | 7534 | 1865 | 569 17547 185 84143 59 4.41%2n
' 30-40 10 9.1-12.1 0| 4.02 onfst Ag
346351 B 105.4-107.3 18 102 o2/st Ag
§35-650.5 155 193.5-198.3 47 2.00 oz/st Ag
§35-650.5 155 193.5-198.3 47 0.9% Cu
827-840 13 252.1-25 4.0 0.5 % Cu
1,038-1,045 7 31643185 21 1.3% Cu
12851298 | 13 391.7-385.7 40 | 0.08% Cu
1,282-1,298 E 393.9-395.7 18 1.03 o /st Ag
1,343.5-1,350 65 409.6-411.5 20 0.4% Cu
14791493 | 14 1450.9-455.1 43 150 ozlst Ag
15131521 8 461.2-463.7 24 0.6% Cu
RRE11-03 |C.Bullion | -70 00 | s83sa1 | 4486072 | 7445 | 1088 | 326 Mo Significant Assays
RRB11-04 |C.Bufion | 60 0 583,708 | 4485600 | 7655 | 347 | 106 0-7 7 00-2.1 2.1 1.95% Cu
33-36 2 10.4-10.8 06 162 ozfst Ag
117-119 2 35.7-36.3 06 852y 49
119123 4 363315 12 183%2n
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utm utm EST.ELEV. TD D INTERCEPT  THICKNESS  GRADE INTERCEPT  THICKNESS OTHER
DRILL HOLE TARGET INC AZ EASTING  NORTHING (FT) (FEET) (METERS) (FEET) (FEET) (0z/sT) (METERS) (METERS) GRADE g/t AG,CU,PB,ZN, ETC.
RR10-15 | N.Bullion -75 90 584,924 | 4,487,930 6,673 2,031 [ 6192 1,548-1,663 | 115] 0.008 | 472.0-507.1 | 351 ] 0274 |
RR11-13 | RRFault -45 30 583,849 | 4,487,669 7,330 1,802 | 549.3 Assays Pending
RRB12-01 | C.Bullion -45 190 583,900 | 4,485,426 7,700 1,866 | 5689 Assays Pending
RRB12-02 | C.Bullion -45 180 583,708 4,485,600 7,690 In Progress
RR12-01 | N.Bullion -55 90 584,867 | 4,488,704 6,650 1,316 | 4012 779-1,316 537 | 0.099 237.5-401.2 163.7 | 3.395
Including | 915-1,055 140 | 0.274 278.9-321.6 42.6 | 9.396
1,225-1,255 30 373.4-382.6 9.2 9.23 oz/st Ag
RR12-02 [ N.Bullion | 55 | 90 | 584,869 | 4,488,615 | 6660 | 1,863 | 567.8 620-678 58 | 0.012 189.0-206.7 176 | 0412
840-889 49 | 0034 256.0-271.0 149 | 1166
1,030-1,057 27 | o011 314.0-322.2 823 | 0377
1,071.5-1,122 50.5| 0.028 326.6-342.0 153 |  0.960
1,171-1,266 95 | 0.029 357.0-385.9 289 | 0995
RR12-03 | N. Bullion -65 90 585,069 4,488,737 6,534 614 187.1 Hole lost at 614 ft (187.2m) as a result of severe caving
RR12-04 | N.Bullion -45 90 584,871 | 4,488,615 6,660 2,094 | 6382 902-1,000 98 | 0.058 275-304.8 29.8 | 1.989
1,050-1,098 48 | 0.013 320.1-334.7 14.6 | 0.446
RR12-05 | N.Bullion | -75 | 90 | 585068 | 4,488,737 | 6534 [2542 ] 775 919-924 5| 0021 280.1-281.7 15| 0720
1,461-1,474 13| 0012 445.4-449.3 3.96 | 0412
1,534-1,544 10| 0.011 467.6-470.73 3.05 | 0377
1,664.5-1,675 105  0.01 507.4-510.6 32| 0343
1,808-1,830 22 0.02 551.2-557.9 6.7 | 0.686
1,458-1,915 457 | 0.006 444.5-583.8 1393 | 0.206
Lost hole at 538 ft
as a result of
casing separation
RR12-10is a
redrill at this
RR12-06 | N.Bullion -60 90 584,879 | 4,488,768 6,550 538 164.3 location
RR12-07 | N.Bullion -90 0 584,877 | 4,488,614 6,660 1,417 | 4320 347-373 26 | 0012 105.8-113.7 79| 0412
536-622 86 | 0.061 163.4-189.6 262 | 2092
906-1,056 150 | 0.014 276.1-321.9 458 | 0.480
1,102-1,127 25 | 0.011 335.9-343.5 7.6 | 0377
1,182-1,210 28 | 0.016 360.3-368.8 85| 0.549
1,343-1,388 45 | 0017 409.4-423.1 13.7 | 0.583
RR12-08 | N.Bullion |  -55 90 584,870 | 4,488,436 6770 [2,170 | 6615 884-914 30| 0.014 269.5-278.6 9.1| 0.480
1,040-1,050 10 | 0.023 317.0-320.1 3.05 | 0.789
1,385-1,405 20| 0.013 422.2-428.3 6.09 | 0.446
1,879-1,882 3| o0.014 572.8-573.7 0.91 [ 0.480
RR12-09 | N.Bullion | -70 | 90 | 585,120 | 4,489,227 | 6,423 [ 1,826 | 556.7 1,426-1,429 3| 0012 434.7-435.6 091 0412
1,460-1,464.5 45| 0023 445.1-446.5 1.4 | 0.789
1,635-1,637 2| 0014 498.5-499.1
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Railroad Drilling 2012 — continued
RaﬂroadZOlZ@%ﬁ?L —— B EFHITH

RR12-10 | N. Bullion | -60 90 584,879 | 4,488,768 6,550 | 2,082 634.8 715-1,122 407 0.118 218.0-342.1 124.1 4.047
Including 715-857 142 0.22 218.0-261.3 43.3 7.545
Including 767-821 54 0.44 233.8-250.3 16.5 15.089
1,166-1,337 171 0.015 355.5-407.7 52.1 0.514
1,387-1,825 438 0.013 422.9-556.4 133.5 0.446
1,860-1,864 4 0.015 567.1-568.3 1.2 0.514
| RR12-11 [ N.Bullion | -70 [ 90 [ 584,870 | 4488436 | 6,770 | 1,907 | 5814 641-660 19 0.1 195.4-201.2 58| 3.429
Including 645.5-656 10.5 0.16 196.8-200.0 3.2 5.487
1,118-1,553 435 0.011 340.9-473.5 132.6 0.377
1,840-1,855 15 0.014 560.9-565.5 4.6 0.480
RR12-12 RR Fault -45 30 584,256 4,487,435 7,100 1,727 526.5 Assays Pending
RR12-13 | N.Bullion -90 0 584,788 4,488,600 6,640 1,483 452.1 Assays Pending
RR12-14 | N. Bullion -65 90 585,073 4,487,485 6,635 In Progress
RR12-15 | N. Bullion -60 90 584,524 4,487,470 6,910 In Progress
RR12-16 RR Fault -90 0 583,005 4,483,370 6,900 1,280 390.2 Assays Pending
RR12-17 RR Fault -70 30 583,005 4,483,370 6,900 1,325 403.9 Assays Pending
RR12-18 | N. Bullion -60 90 584,885 4,488,862 6,490 In Progress
RR12-19 | N. Bullion -60 90 584,948 4,488,806 6,530 In Progress
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